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LETTER OF INTENT
TO PURCHASE REMAINING QUALIFYING ASSETS OF SALT LENDING HOLDINGS, INC.
Salt Lending Holdings, Inc.
PO Box 8350
Denver, Colorado 80201‑9998
United States of America
A n: The interim management of Salt Lending Holdings, Inc.
July 27, 2018
Zug, Switzerland
Subject: Acquisi on of remaining qualifying assets with a focus, inter alia, on loan receivables;
Provision of liquidity and support to the community of borrowers
Dear Members of the Interim Management,
This Le er of Intent (the “Le er”) sets forth the poten al interest of Nexo AG, duly incorporated under
the laws of Switzerland (the “Buyer”, “Nexo”), regarding the possible acquisi on of certain remaining
qualifying assets, mainly loan receivables secured by corresponding collateral assets, brand assets and
customer database of the business (the “Business”) of Salt Lending Holdings, Inc. (the “Seller”, “SALT”).
Buyer and Seller may be referred to herein individually as a “Party” and collec vely as the “Par es.” The
Buyer is execu ng this Le er to enable and facilitate the ability of the Par es to nego ate the execu on
of a ﬁnal and binding contract.
As the leading global direct provider of instant crypto‑backed loans, Nexo is concerned with the latest
developments at SALT due to their poten ally detrimental inﬂuence on the sen ment of investors and
borrowers in the crypto‑backed lending industry, as well as the Blockchain community in general. In order
to mi gate the consequences, Nexo, its partners and aﬃliates could readily acquire remaining
qualifying assets of SALT and provide liquidity to its community.
Upon execu on of a ﬁnal and binding contract:
‑

Nexo shall acquire from SALT all qualifying, outstanding loan receivables secured by their
corresponding pledged cryptocurrency collateral;

‑
‑

‑

Nexo, its partners and aﬃliates will provide an immediate funding capacity of up to
US$2,000,000 per customer to SALT’s backlog of loan applica ons, subject to Nexo’s KYC/AML
procedures;
Nexo does not impose a “proof‑of‑access” requirement for its lending products, thus it will
consider to honor SALT users’ already paid memberships with regard to access to funding on
Nexo’s pla orm, con ngent on a detailed legal review and assessment of their terms and
condi ons;
Nexo will consider the acceptance of SALT tokens as collateral for instant loans or for loan
repayments on the Nexo pla orm, in line with the discount model pioneered with the NEXO
token.

1. Acquisi on of Assets
(a) Subject to the sa sfac on of the condi ons precedent, at the closing of the Transac on (the
“Closing”), the Buyer could acquire substan ally part of or all of the remaining qualifying assets (the
“Acquired Assets”) of the Business, comprising mostly or fully of loan receivables secured by
corresponding collateral assets, as well as brand assets and the customer database of the Seller, free and
clear of all encumbrances, and the Buyer could assume only speciﬁed liabili es (the “Assumed
Liabili es”).
(b) The purchase price to be oﬀered for the Assets would be subject to the comple on of a successful
ﬁnancial and legal due diligence process, and in line with possible impairments and nominal value
adjustments.
2. Proposed Deﬁni ve Agreement
The Par es shall commence to nego ate a deﬁni ve purchase agreement (the “Deﬁni ve Agreement”)
rela ng to the Buyer's acquisi on of the Acquired Assets, to be dra ed by the Buyer's counsel in a
customary form for transac ons of this size and nature. The Deﬁni ve Agreement would include the
terms summarized in this Le er and such other representa ons, warran es, condi ons, covenants,
indemni es and other terms that are customary for transac ons of this kind and are not inconsistent
with this Le er. The Par es shall also commence to nego ate ancillary agreements to be dra ed by the
Buyer's counsel.
3. Due Diligence
Upon acceptance of this Le er, the Seller will grant the Buyer and its duly authorized representa ves full
access to the facili es, ﬁnancial, accoun ng and business books and records, material contracts, legal
records, key employees, advisors and any other ma ers of Target as Buyer’s accountants, tax and legal
counsel and other advisors deem appropriate, subject to conﬁden ality provisions, for the purpose of
allowing the Buyer to complete its due diligence.
4. Termina on
This Le er will automa cally terminate and be of no further force and eﬀect upon the earliest of: (a)
execu on of the Deﬁni ve Agreement by the Par es, (b) a mutual agreement between the Par es, or (c)
4:30 am UTC on August 5, 2018. Notwithstanding anything in the previous sentence, sec ons 5‑9 shall
survive the termina on of this Le er and the termina on of this Le er shall not aﬀect any rights any
Party has with respect to the breach of this Le er by another Party prior to such termina on.

5. Bid Expira on
This oﬀer will remain in eﬀect un l 4:30 am UTC on August 5, 2018, unless accepted or rejected by the
Seller, or withdrawn by Buyer prior to that me.
6. Governing Law
This le er shall be governed by and construed in accordance with the laws of Switzerland.
7. Expenses
The Par es shall each pay their own transac on expenses, including the fees and expenses of any
advisors and a orneys, incurred in connec on with the proposed Transac on.
8. No Binding Agreement
This Le er reﬂects the inten on of the Buyer, but for the avoidance of doubt neither this Le er nor its
acceptance shall give rise to any legally binding or enforceable obliga on on any Party, except with regard
to Sec ons 4‑9 of this Le er. No contract or agreement providing for any transac on involving the
Business shall be deemed to exist between the Seller and Buyer and any of their aﬃliates unless and un l
a ﬁnal deﬁni ve agreement has been executed and delivered.
9. Miscellaneous
This Le er may be executed in counterparts, each of which shall be deemed to be an original, but all of
which together shall cons tute one agreement. The headings of the various sec ons of this Le er have
been inserted for reference only and shall not be deemed to be a part of this Le er.
If you are in agreement with the terms set forth above and desire to con nue with the proposed
Transac on on that basis, please sign this Le er in the space provided below and return an executed
copy to Nexo.
Sincerely,
Nexo AG

Agreed to and accepted on behalf of Salt Lending Holdings, Inc.:
Signature:

_________________________________

Name:

_________________________________

